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MEDIA RELEASE

COUNTRY FOODS GROUP TO LIST ON ALTX

Monday,10 September2007 :CountryFoodsGroup,providerof high quality
innovativevalueaddedfood products will be listingon AltX, the Alternative
Exchangeof the JISE by way of privateand vendorplacementearly October2007.

CountryFoodshopesto raisecapitalof approximatelYR30 millionwhichwill be
usedto increasecapacity,acceleratethe organicand acquisitivegrowthof
CountryFoods providean incentivefor the retentionand rewardof key staff
membersthroughequityparticipatiorand capitaliseon the currentindustry
conditionsto increaseits marketshareand productoffering

RobertoCasaletti,CEO of CountryFoodssaid,"Ourlistingon AltX will assig in
increasingour footprintbothlocallyandinternationallyWe have excellent
peopleand productsand a sustainableprofitgrowthwhichis attractivefor
investorsand will add to the group’scontinuedsuccess.”

The CountryFoodsGroupcorsistsof three divisions:

Edulis, a processordistributorgexporterand importerof mushroomsfruitand
vegetablesEdulishas operatingdistributiomrsubsidiariesn New York, Italy,
Tunisiaand Morocco.

Country Mushrooms, a grower,distributorand marketerof fresh cultivated
mushroomsand valueaddedprocessedmushroomproducts

Fruitime, a manufacturemwhichmarketsand distributesa wide varietyof fruit
juicesand associatedbeverages.

“We are veryconfidentin our businessmodel.Managementf the divisionshave
beenwiththeircompaniesinceinceptionand are trueentrepreneursvithin-
depthknowledgeof the specificindustries Edulisis the oldestcompanyin the
groupand startedits operationsmorethan 30 yearsagoin 1974.The barriersto
entryin our marketare highandourinternationatistributometworls add
significantvalueto the group” addedCasaletti.

Approximately36% of the group’srevenueis derivedfrom exports.The Midlands
processindfacilityof Eduliswas awardedits HACCPcertificdion whichwill enable
the groupto increasethe supplyof finishedvalueaddedproductsdirectlyto
supermarketdocally,the EU and USA.

OverthelastyearCountryFoodshasraisedapproximatelyR16.6 millionfrom
variousinvestorsto reduceits gearirg and to positionthe groupfor futuregrowth
and expansionTurnoverfor 2006 was R125mwith forecastturnoverfor 2007
beingR182mand R210mfor 2008.ENDS



Website: www.countryfoods.co.za

Issued on behalf of Country Foods Group and AltX. For more information
or a spokesperson please contact Michelle K Blumenau, Turquoise PR &
Marketing Communications on 083 273 9891 or
michelle@turquoisepr.co.za

MORE ABOUT THE DIVISIONS OF COUNTRY FOODS GROUP

Edulis is a processordistributorgexporterandimporterof mushroomsfruitand
vegetablesince1974. Approximatel¥0% of its processedproductsare
exportedto the EU and USA. Edulishas harvestingrightsin Lothair,Amsterdam
and Warburtonn MpumalangaAfter 1994, Edulisestablishedrocessindacilities
in Swaziland Zimbabweand Malawi ForestProducts,a New Yorksubsidiary was
establishedn 2005to marketits productsin NorthAmerica EdulisGourme
commencedperationin 2005.1It is the exclusivedistributomof international
brandsBonduelleof France,FavergerChocolatesof SwitzerlandGreciFoods,
Urbaniand Valseleof Italy.A processindfacilityin the NatalMidlands,funded
throughEdulisand strategicpartnersKagisoEnterpries, commencedn October
2006.The Midlandsfacilityis an advancedcryogenidreezingand processing
facility,capableof freezingover 10 tons per shiftof product.It is ideallylocated
nearthe Durbanportto handleexports,importsand re-packagingof semi
processedgoods.

Country Mushrooms is a grower,distributorand marketerof freshcultivated
mushroomsand valueaddedprocessedmushroomproducts It currentlyhas a
marketshareof 12%in SA. Thecompanywas establishedn 1986. Country
Mushroomhas 46 growingroomswith a productioncapacityof 48 000 kilograms
of brownand whitemushroomser week.This makesit the secondlargest
cultivatedmushroomsupplierin SouthAfrica.

Fruitime manufacturersmarketsand distributesa wide varietyof fruitjuices
and associatedbeverages Fruitimewas establishedn 1989andhassince
openedfranchisesand agenciesthroughoutSouthAfrica Fruitimehas, through
CountryFoods,obtainedexclusiverightsto brandits fruitjuicesand fruit
flavoureddrinkswiththe namesand logosof the SouthAfricanFootballTeamfor
the2010WorldCup.ENDS



